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Markets last week : 

Indian equity indices extended gains for the third consecutive week, registering their best week in four 
months on surprise cuts in corporate tax on September 20, 2019 to revive growth. The S&P BSE Sensex 
advanced 2.13% last week to end at 38,823 while the NSE Nifty 50 rallied 2.11% to close at 11,512. The 
broader markets represented by the Nifty 500 Index also rose 1.79%. 
 
However, markets witnessed profit booking at the higher levels which was not unexpected after a strong 
gain of about 8% in two trading sessions on 20th and 23rd September. Among the sectors, Nifty Private 
Bank Index was the top sectoral gainer (+4.12%) followed by Nifty FMCG (+3.99%), Financial Services 
(+3.29%) and Nifty Bank (+3.09%). On the flip side, seven sectoral indices registered losses during the last 
week. Prominent losers were Nifty PSU Bank (-5.81%), Pharma (-3.61%) and Metal Index (-1.75%)  
 
On the currency front, Indian Rupee maintained its resilience against Dollar and was the second-best 
emerging market currency last week. The home currency appreciated 0.54% to end the week at 70.56. 
 
Globally, last week was dominated by political drama in Washington. Stocks were under pressure for most 
of the week, but the start of an impeachment inquiry of Donald Trump on Tuesday brought the steepest 
selling, sending U.S. stocks to a three-week low and bolstering demand for safe haven assets. S&P 500 
Index closed with decline of about 1.01% in the last week. Markets also got concerned over the report 
that Trump Administration is considering measures to restrict capital flows into China which includes 
delisting of Chinese companies from US stock exchanges, limiting Americans’ exposure to the Chinese 
market through government pension funds, and ways to put caps on the Chinese companies included in 
stock indexes managed by U.S. firms. However, a US Treasury official on Saturday said that there are no 
current plans to stop Chinese companies from listing on U.S. exchanges (Bloomberg   Report) 
 

FII / DII WEEKLY 

INDEX Rs IN CR 

FII 2036.73 

DII 800.24 

MOVING AVERAGE DAILY 

INDEX 20 DAYS 50 DAYS 100 DAYS 

NIFTY 11196 11194 11265 

BANK NIFTY 28605 28620 28870 

INDEX S2 S1 Closing R1 R2 

NIFTY 11270 11420 11512 11720 11850 

BANKNIF-
TY 

29000 29400  29876 30500 30900 

Weekly support/ resistance levels 

Amit Jain– amit.jain1@mnclgroup.com                             research@mnclgroup.com                      

Arpan Shah–  arpan.shah@mnclgroup.com                        Phone No: 079-66000504 

Sectorial performance 
Index Value %Change 

NIFTYPVTBA 16711.5 4.12 

NIFTYFMCG 31026 3.99 

BANKNIFTY 29876.65 3.09 

NIFTY 11512.4 2.11 

NIFTYSMLCA 5683.6 0.71 

NIFTYMIDCA 16271.55 -0.38 

NIFTYAUTO 7554.25 -0.68 

NIFTYIT 15236.4 -1.64 

NIFTYMETAL 2453.95 -1.75 

NIFTYPHARM 7695.3 -3.61 

NIFTYPSUBA 2376.35 -5.81 
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TECHNICAL OUTLOOK 

Nifty :     

Nifty 50 Index witnessed profit booking after touching 10-weeks high level of 11695. However, Nifty still managed to close 

above the crucial support level of 11500.  

 Option data suggest heavy option interest built up at 11600 Calls, suggesting that Nifty may face resistance around these 

levels. If Nifty sustains above 11600 levels then it can reach up to 11720-11850 levels while on the downside it has support at 

11420-11270 levels. 

Nifty Weekly 

Banknifty Weekly 

Bank Nifty :   

Bank Nifty retraced from the weekly high level of 30800 and closed  below 30000 level last week. After a humungous rally of 

4000 points from the recent lows of about 26600, Nifty Bank Index is expected to consolidate around 30000 level in the near 

term. Index has strong support at 29400-29000 levels and resistance at  30500-30900 levels. We may witness some volatile 

session in the Bank Nifty ahead of RBI policy meet outcome on October 4, 2019 



STOCKS ON THE RADAR 

Reliance : Stock has given a breakout from the com-

plex inverted Head & Shoulder formation on the daily 

chart.  

After the announcement of the Aramco deal stock had 

rallied very sharply and reached till 1300 levels. But 

after this rally it had corrected till 61.8% retracement 

and filled up the gap. 

Stock has now given a fresh breakout and closed 

above 1300 level. It is a buy opportunity above 1310 

with the upside target of 1350-1370 levels with 1279 

support on the down side.   

ULTRATECH CEMENT : Stock has given a breakout 

from the important resistance level on the daily chart. 

After this recent bounce back stock has been consoli-

dating around 4400 level. 

It is a buy opportunity above 4500 with upside targets 

of 4650-4700. It has support at 4390 level.  

 

Indian Oil Corporation : Stock has closed above mid 

Bollinger band on the weekly chart with supportive 

volumes. MACD is also supporting this positive mo-

mentum.  

It is a buy opportunity above 150 with upside targets 

of 157-160 and support at 144 level. 

 

Daily chart 

Daily chart 

Weekly chart 



WEEKLY PIVOT TABLE 

 

Stock Close High Low S2 S1 PIVOT R1 R2 EMA50 EMA200 

ADANIPORTS 408.6 420.6 386.1 347.5 364.1 374.45 391.05 401.4 379.15 342.44 

ASIANPAINT 1776.3 1820 1697.85 1409.63 1540.32 1632.78 1763.47 1855.93 1441.61 1186.81 

AXISBANK 700.6 733.25 683.65 597.35 638.85 664.15 705.65 730.95 691.93 577.42 

BAJAJ-AUTO 2957.5 3027.15 2910 2591.62 2760.43 2890.27 3059.08 3188.92 2834.41 2725.19 

BAJAJFINSV 8550.35 8577 7831 6833.88 7263.77 7531.88 7961.77 8229.88 7119.74 5136.02 

BAJFINANCE 4057.4 4085 3763.9 3110.93 3406.57 3578.28 3873.92 4045.63 3063.2 2012.6 

BHARTIARTL 349.1 362.25 338 318.8 337.6 351.35 370.15 383.9 335.25 336.1 

BPCL 469.8 482.05 412.05 320.95 362.4 409.1 450.55 497.25 373.68 366.17 

BRITANNIA 3015.1 3583.75 2951 2484.6 2675.8 2779.4 2970.6 3074.2 2824.66 2293.31 

CIPLA 439.4 472.3 430.4 433.5 448.4 460.4 475.3 487.3 531.47 552.04 

COALINDIA 199.35 208.4 189.55 183.55 191.8 197.1 205.35 210.65 232.81 272.83 

DRREDDY 2730.8 2845 2701 2642.07 2739.93 2800.97 2898.83 2959.87 2615.67 2612.36 

EICHERMOT 17792.4 19565 17405 13801.4 15830.8 17659.4 19688.8 21517.4 20369.78 21743.12 

GAIL 134.15 148.75 132.5 125.07 129.88 133.42 138.23 141.77 155.11 149.18 

GRASIM 727 786 718.3 667.32 709.13 737.07 778.88 806.82 842.63 846.83 

HCLTECH 1041.05 1063 1017 1006.73 1027.92 1053.43 1074.62 1100.13 1040.63 922.17 

HDFC 2035.9 2194.8 2025.6 1907.77 1978.53 2030.77 2101.53 2153.77 2033.34 1705.77 

HDFCBANK 1244.2 1282.7 1227.55 1038.6 1119.1 1164.5 1245 1290.4 1117 894.85 

HEROMOTOCO 2729.15 3022.9 2646.6 2294.53 2578.72 2797.63 3081.82 3300.73 2783.21 2989.02 

HINDALCO 190.7 206.85 188.9 186.12 194.13 201.17 209.18 216.22 202.54 193.42 

HINDUNILVR 2010.9 2100.65 1984 1728.58 1849.17 1920.58 2041.17 2112.58 1748.47 1369.5 

IBULHSGFIN 390.1 450 383.4 343.87 386.13 421.42 463.68 498.97 702.74 824.17 

ICICIBANK 449.2 458.65 428.45 368.97 393.23 408.62 432.88 448.27 388.23 317.52 

INDUSINDBK 1480.8 1554.75 1462 1198.93 1309.27 1381.83 1492.17 1564.73 1531.64 1415.35 

INFRATEL 256.6 273 251.55 240.22 249.68 256.47 265.93 272.72 276.34 308.45 

INFY 782.2 806.9 741.9 779.03 792.02 814.98 827.97 850.93 735.51 613.49 

IOC 145.55 149.45 134.5 117.82 125.18 130.87 138.23 143.92 145.85 145.62 

ITC 252.95 260.5 242.7 225.75 231.9 240.2 246.35 254.65 272.69 262.84 

JSWSTEEL 232.2 252.95 228.3 205.63 221.87 231.03 247.27 256.43 270.69 240.11 

KOTAKBANK 1643.5 1683.95 1528.8 1372.35 1455.6 1527.25 1610.5 1682.15 1390.17 1083.42 

LT 1472.65 1551 1446.65 1245 1328.25 1372.35 1455.6 1499.7 1380.53 1216.16 

M&M 555.1 602.2 528 490.97 529.93 551.97 590.93 612.97 649.98 669.77 

MARUTI 6773.7 7177.9 6602 5487.32 6039.63 6494.72 7047.03 7502.12 6849.01 6500.79 

NTPC 117.05 121.6 114.05 114.35 117.1 121.25 124 128.15 127.87 130.03 

ONGC 131.5 140.85 130.45 116.7 125.15 130.05 138.5 143.4 150.52 167.96 

POWERGRID 198.1 203.4 185 186.67 191.43 200.17 204.93 213.67 196.93 183.69 

RELIANCE 1309.05 1315 1235 1135.05 1194.7 1232.3 1291.95 1329.55 1223.52 938.37 

SBIN 281.2 316 277 253.33 277.52 292.58 316.77 331.83 303.83 277.9 

SUNPHARMA 401.7 424.3 400.25 395.57 404.63 417.07 426.13 438.57 450.2 549.73 

TATAMOTORS 119.9 138.4 118.2 113.25 123.25 130.5 140.5 147.75 178.74 296.51 

TATASTEEL 359.65 388.85 357.55 322.25 345.4 363.2 386.35 404.15 470.27 483.13 

TCS 2056.15 2107 1975 1982.22 2023.83 2098.62 2140.23 2215.02 2057.28 1644.49 

TECHM 704.3 718.65 675.1 679.52 690.18 706.72 717.38 733.92 711.49 606.73 

TITAN 1284.05 1345 1262.8 1018.78 1141.17 1237.78 1360.17 1456.78 1077.95 778.2 

ULTRACEMCO 4395.15 4447.85 4254.7 3657.92 3963.78 4143.87 4449.73 4629.82 4185.48 3770.91 

UPL 582.05 596.4 564.6 521.03 541.57 563.28 583.82 605.53 570.9 473.16 

VEDL 157.25 167 152.75 134.72 146.83 154.12 166.23 173.52 177.05 208.06 

WIPRO 236.6 248 235.8 236.52 241.23 244.97 249.68 253.42 257.99 227.67 

YESBANK 48.75 57.65 48.4 42.9 49.2 59 65.3 75.1 158.42 216.8 

ZEEL 273.55 312 256 226.67 264.03 310.42 347.78 394.17 395.73 436.31 



Disclaimer 

Disclaimer: Monarch Networth Capital Limited (hereinafter MNCL), a publically listed company, is engaged in services of retail broking, credits, portfolio management and marketing investment products including 
mutual funds, life & general insurance and as such prepares and shares research data and reports periodically with clients, investors, stake holders and general public in compliance with Securities and Exchange Board 
of India Act, 1992, Securities And Exchange Board Of India (Research Analysts) Regulations, 2014 and/or any other applicable directives, instructions or guidelines issued by the Regulators from time to time.  

Research report is a written or electronic communication that includes research analysis, research recommendation or an opinion concerning securities or public offer, providing a basis for investment decisions. The 
views expressed therein are based solely on information available publicly/internal data/other reliable sources believed to be true. The information is provided merely as a complementary service and do not constitute 
an offer, solicitation for the purchase or sale of any financial instruments, inducement, promise, guarantee, warranty, or as an official confirmation of any transactions or contract of any kind.  

Research data and reports published/ emailed/ text messaged via Short Messaging Services, Online Messengers, WhatsApp etc/transmitted through mobile application/s, including but not limited to FLIP™, Video 
Widget, telephony networks, print or electronic media and or those made available/uploaded on social networking sites (e.g. Facebook, Twitter, LinkedIn etc) by MNCL or those recommendation or offers or opinions 
concerning securities or public offer which are expressed as and during the course of “Public Appearance” are for informational purposes only. The reports are provided for assistance and are not intended to be and 
must not alone be taken as the basis for an investment decision. The user assumes the entire risk of any use made of this information. Though disseminated to clients simultaneously, not all clients may receive the 
reports at the same time. MNCL will not treat recipients as clients by virtue of their receiving this report. 

The reports include projections, forecasts and other predictive statements which represent MNCL’s assumptions and expectations in the light of currently available information. These projections and forecasts are 
based on industry trends, circumstances and factors which involve risks, variables and uncertainties. The actual performance of the companies represented in the report may vary from those projected. The projections 
and forecasts described in this reports should be evaluated keeping in mind the fact that these- 

are based on estimates and assumptions 

are subject to significant uncertainties and contingencies 

will vary from actual results and such variations may increase over a period of time 

are not scientifically proven to guarantee certain intended results 

are not published as a warranty and do not carry any evidentiary value. 

are not based on certain generally accepted accounting principles 

are not to be relied on in contractual, legal or tax advice. 

Prospective investors and others are cautioned that any forward-looking statements are not predictions and may be subject to change without notice. Reports based on technical analysis is focused on studying charts of a  
 stock's price movement and trading volume, as opposed to focusing on a company's fundamentals and as such, may not match with a report on a company's fundamentals.  

Though we review the research reports for any untrue statements of material facts or any false or misleading information, , we do not represent that it is accurate or complete and it should not be relied on 
in connection with a commitment or contract whatsoever. Because of the possibility of human, technical or mechanical error by our sources of transmission of Reports/Data, we do not guarantee the accuracy, adequa-

cy, completeness or availability of any information and are not to be held responsible for any errors or omissions or for the results obtained from the use of such information. MNCL and/or its Affiliates and its officers, 
directors and employees including the analysts/authors shall not be in any way responsible for any indirect, special or consequential damages that may arise to any person from any inadvertent error in the information 
contained in the reports nor do they take guarantee or assume liability for any omissions of the information contained therein. Information contained therein cannot be the basis for any claim, demand or cause of 
action. These data, reports and information do not constitute scientific publication and do not carry any evidentiary value whatsoever. 

The reports are not for public distribution. Reproduction or dissemination, directly or indirectly, of research data and reports of MNCL in any form is prohibited except with the written permission of MNCL. 
Persons into whose possession the reports may come are required to observe these restrictions. Opinions expressed therein are our current opinion as of the date appearing on the report only. Data may be subject to 
update and correction without notice. While we endeavour to update on a reasonable basis the information discussed in the reports, there may be regulatory, compliance, or other reasons that prevent us from doing 
so.  The reports do not take into account the particular investment objectives, financial situations, risk profile or needs of individual clients. The user assumes the entire risk of any use made of this information. Each 
recipient of the reports should make such investigation as deemed necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in such reports (including the merits and 
risks involved).  

Certain transactions - futures, options and other derivatives as well as non-investment grade securities - involve substantial risks and are not suitable for all investors. Investors may lose his/her entire 
investment under certain market conditions. Before acting on any advice or recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek 
professional advice. The price and value of investments referred to in research reports and the income from them may fluctuate. Transaction costs may be significant in option strategies calling for multiple purchase 
and sales of options. Foreign currencies denominated securities are subject to fluctuations in exchange rates that could have an adverse effect on the value or price of or income derived from the investment. Investors 
in securities such as ADRs, the value of which are influenced by foreign currencies effectively assume currency risk.  

The recommendations in the reports are based on 12 month horizon, unless otherwise specified. The investment ratings are on absolute positive/negative return basis. It is possible that due to volatile price 
fluctuation in the near to medium term, there could be a temporary mismatch to rating. For reasons of valuations/return/lack of clarity/event we may revisit rating at appropriate time. The stocks always carry the risk 
of being upgraded to buy or downgraded to a hold, reduce or sell. The opinions expressed in the reports are subject to change but we have no obligation to tell our clients when our opinions or recommendations 
change. The reports are non-inclusive and do not consider all the information that the recipients may consider material to investments. The reports are issued by MNCL without any liability/undertaking/commitment on 

the part of itself or any of its entities. 

Recipients of the research reports should assume that entities of MNCL may receive commission, brokerage, fees or other compensation from the company or companies that are the subject of the reports. 
We and our affiliates, officers, directors, and employees, including persons involved in the preparation or issuance of reports/data/material, may, from time to time have 'long' or 'short' positions in, act as principal in, 
and buy or sell the securities thereof of companies mentioned therein or be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as market maker in the financial 
instruments of the company/ies discussed therein or act as advisor or lender/borrower to such company/ies or have other potential conflicts of interests with respect to any recommendation and related information 
and opinions. 

We further undertake that- 

No disciplinary action has been taken against the research analyst or MNCL by any authority in connection with their respective business activity. 

MNCL, Research analysts, persons reporting to research analysts and their relatives may have financial interests and material conflict of interest in the subject company. 

MNCL, Research analysts, persons reporting to research analysts and their relatives may have actual/beneficial ownership of 1% or more in the subject company’s securities, at the month immediately preced-
ing the date of publication of this research report. 

 

Past performance is not a guide for future performance, future returns are not guaranteed and investors may suffer losses which may exceed their original capital.  

 

The securities described herein may not be eligible for sale in all jurisdictions or to all categories of investors. The countries in which the companies mentioned in this report are organized may have restrictions on investments, 
voting rights or dealings in securities by nationals of other countries. Distributing/taking/sending/dispatching/transmitting this document in certain foreign jurisdictions may be restricted by law, and persons into whose 
possession this document comes should inform themselves about, and observe any such restrictions. Failure to comply with this restriction may constitute a violation of any foreign jurisdiction laws. 

 

The user should consult their own advisors to determine the merits and risks of investment and also read the Risk Disclosure Documents for Capital Markets and Derivative Segments as prescribed by Securities and Exchange 
Board of India before investing in the Indian Markets.  

Analyst holding in stock: NO 

 

 
 

 

 

Key to MNCL Investment Rankings 

Buy: Upside by>15%, Accumulate: Upside by +5%to 15%, Hold: Upside/Downside by -5% to +5%, Reduce: Downside by 5% to 15%, Sell: Downside 
by>15% 

Monarch Networth Capital Ltd. (www.mnclgroup.com)  

Office: - 9th Floor, Atlanta Centre, Sonawala Lane, Opp. Udyog Bhavan, Goregaon (E), Mumbai 400 063. Tel No.: 022 30641600 


